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SUBJECT: EXPORT CREDIT GENTLEMEN'S AGREEMENT-NEED FOR CONSULTATIONS 
WITH JAPAN 

REF: A. TOKYO 4044 B. EC BRUSSELS 2595 

1. MRS. ARCHIBALD HAS REITERATED THE EC VIEW 

THAT THE JAPANESE COULD BE THE MAIN STUMBLING BLOCK TO 
OBTAINING AN AGREEMENT. SHE NOTED THE GOJ HAS MORE 
RESERVATIONS REGARDING THE DRAFT AGREEMENT THAN ANY OTHER 
PARTICIPANT AND HAS NOT MADE ITS POSITION CLEAR ON 
SEVERAL KEY PROVISIONS SUCH AS SECTORAL AGREEMENTS. THE 
EC COMMISSION AND THE NINE ARE REPORTEDLY USING DIPLOMATIC 
CHANNELS TO ENCOURAGE THE JAPANESE TO RESOLVE THEIR INTRA 
GOVERNMENTAL DIFFERENCES AND TO REACH A CONSENSUS ON HOW 
THEY PLAN TO PROCEED. 

2. MRS. ARCHIBALD SYAS THE EC BELIEVES THAT JAPANESE 
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PARTICIPATION IS ESSENTIAL TO AN AGREEMENT. SHOULD A 
MAJOR TRADE COMPETITOR LIKE JAPAN BE UNWILLING TO PAR- 
TICIPATE, THE EC IN TURN WOULD REPORTEDLY REFUSE TO 
JOIN THE AGREEMENT. HENCE. MRS. ARCHIBLAD BELIEVES 
EVERY EFFORT SHOULD BE MADE TO HAVE AN EXCHANGE OF 
VIEWS WITH THE JAPANESE. SHE ASKS IF THE US IS CON- 
SIDERING SENDING EXPERTS TO TOKYO TO DISCUSS THE AGREE- 
MENT BEFOR THE PROPOSED PRINCIPALS' MEETING. 

3. COMMENT: FROM OUR PERSPECTIVE HERE. MRS. 

ARCHIBALD'S COMMENTS ON THE NEED FOR SPECIAL EFFORTS 
WITH THE JAPANESE APPEAR TO BE WELL FOUNDED AND WE 
WOULD SUPPORT CONSIDERATION OF AN EXCHANGE OF VIEWS WITH 
THE JAPANESE IN TOKYO BEFORE THE PROPOSED PRINCIPALS'S 
MEETING. END COMMENT. GREENWALD 
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